


While we believe an upward trend is developing, the ramp up rate for sales is less predictable due to the variability of
buying cycles for medical capital equipment.

Despite this variability, we have set ambitious goals for 2011 and are taking steps to meet these goals:

®* \We plan development work on our Next Generation 3D system and to continue to strengthen our patent
portfolio to maintain our leadership position in 3D vision for minimally invasive surgery.

e \We plan to continue to investigate possible synergistic relationships with developers of surgical instruments that
would enhance the overall value of Viking Systems.

e We plan to continue to develop our distribution network and to expand our distribution coverage to additional
major markets in the United States as well as globally.

® We plan to increase our production capacity for 3DHD systems from twenty systems per month to fifty systems
per month.

e We plan to continue to evaluate financing options, as we anticipate the need for additional working capital to
support the contemplated sales ramp up.

®* We plan to achieve profitability by the end of 2011.

Minimally invasive surgery offers tremendous benefits to patients by reducing recovery times and allowing patients to
return to normal activities more quickly. It also reduces the overall costs of healthcare by reducing complications and
the length of post-operative hospital stays. As the aging population remains active, the demand to develop new
minimally invasive surgical procedures will also increase. 3DHD vision will enable surgeons to develop these techniques
as well as to perform current procedures more precisely.

As our Medical Advisor, Dr. Gerald Andriole is fond of saying, “We live in a 3D world; shouldn’t surgery be performed in
3D?”

Viking Systems is on a mission is to make 3DHD the standard of care.

Thank you for your interest in Viking.

Sincerely,

\

Jed Kennedy
President & CEO
Viking Systems, Inc.
February 24, 2011

This letter contains forward-looking statements. These forward-looking statements are estimates reflecting the best judgment of our management and
involve a number of risks and uncertainties that could cause actual results to differ materially from those suggested by the forward-looking statements.
These forward-looking statements should, therefore, be considered in light of various important factors as described in our annual report on Form 10-K
under the heading "Risk Factors" as updated from time to time by our quarterly reports on Form 10-Q and our other filings with the Securities and
Exchange Commission. Statements concerning forecasts, revenue growth, profitability, production and shipment of units, future financial results, and
statements using words such as "estimate”, "project”, "plan”, "intend", "expect", "anticipate", "believe" and similar expressions are intended to identify
forward-looking statements. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date of this
press release. We undertake no obligation to publicly update or release any revisions to these forward-looking statements to reflect events or
circumstances after the date of this press release or to reflect the occurrence of unanticipated events.



